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Statement of Financial Position as at 31 December 2000

Consolidated University
2000 1999 2000 1999

Note $000 $000 $000 $000
CURRENT ASSETS
Cash 14,405 8,252 9,483 3,641
Receivables 7 12,324 10,236 9,059 7,652
Investments 8 35,362 56,804 38,985 56,713
Inventories 9 3,112 1,603 1,679 -
Other 10 6,088 48,069 3,353 3,114
Total current assets 71,291 124,964 62,559 71,120
NON-CURRENT ASSETS
Investments 8 82,036 76,153 75,878 70,387
Property, plant and equipment 11 483,213 462,315 461,154 443,918
Deferred government superannuation contribution 21(e) 31,900 34,500 31,900 34,500
Other 10 - 102 - -
Total non-current assets 597,149 573,070 568,932 548,805
Total assets 668,440 698,034 631,491 619,925
CURRENT LIABILITIES
Creditors 12 21,178 54,907 15,498 7,362
Borrowings 13 4,732 3,442 7,011 2,990
Provisions 14 12,219 9,134 11,084 8,403
Deferred employee superannuation benefits 21(e) 2,100 2,800 2,100 2,800
Other 15 17,601 18,244 17,199 18,135
Total current liabilities 57,830 88,527 52,892 39,690
NON-CURRENT LIABILITIES
Borrowings 13 17,288 17,374 17,281 17,357
Provisions 14 21,034 22,486 21,012 22,394
Deferred employee superannuation benefits 21(e) 29,800 31,700 29,800 31,700
Total non-current liabilities 68,122 71,560 68,093 71,451
Total liabilities 125,952 160,087 120,985 111,141
Net assets 542,488 537,947 510,506 508,784
EQUITY
Capital reserves 16 371,329 368,212 350,850 350,850
Specific purpose reserves 16 98,836 94,189 98,836 94,189
Accumulated results - outside equity interest 2,138 1,805 - -
Accumulated results - of operations 70,185 73,741 60,820 63,745
Total equity 542,488 537,947 510,506 508,784

The accompanying notes form part of these accounts.
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These notes, prepared in conjunction with the financial statements, provide an explanation of significant accounting policies and
practices adopted in the preparation of the financial statements. The financial statements and notes collectively constitute a
general purpose financial report prepared in accordance with Australian Accounting Standards, unless otherwise disclosed in these
notes. The report also conforms with the reporting requirements of the Commonwealth Department of Education, Training and Youth
Affairs (DETYA).

The term “Statement of Financial Performance” is a reporting requirement of DETYA, and not the early adoption of AAS1 — Statement
of Financial Performance.

The financial statements and notes disclose the operating results and 1999 comparative results of the University of Adelaide as
follows:

University - refers to all aspects of operation of the University of Adelaide only.

Consolidated - refers to the operating results of the University of Adelaide together with operating results of its controlled entities,
interests in associated entities and its joint venture operations. In the following notes this will be referred to as the
Economic Entity.

The operational aspects of the University of Adelaide also include the following activities:
Australian Music Examinations Board
Mawson Appeal
The University of Adelaide Medical Foundation
South Australian Foundation for Dental Education and Research Inc
The Postgraduate Committee of Dentistry
The University of Adelaide Foundation

The controlled entities of the University of Adelaide included in this report are:
Lubims Pty Ltd
Luminis Pty Ltd as trustee for Luminis Investment Trust
Australian Company Number 060 292 486 Pty Ltd formerly Camtech (SA) Pty Ltd as trustee for
Camtech Discretionary Trust
Camtech R&D Pty Ltd  (Sold 10/1/01)
Camtech ASIA Sdn Bhd  (Sold 10/1/01)
Australian Company Number 49 089 171 719 Ltd formerly Camtech Corporation Ltd
Repromed Pty Ltd
Disc Pty Ltd
Martindale Holdings Pty Ltd as trustee for JS Davies Estate
JAT Mortlock Trust

Refer to Note 26 Investment in Controlled Entities.

The financial report has been prepared on the basis of historical costs and except where stated, does not take into account
changing money values or current valuations of non-current assets.

These accounting policies have been consistently applied by each entity in the consolidated entity and, except where there is a
change in accounting policy, are consistent with those of the previous year.

Where necessary, comparative information has been reclassified to achieve consistency in disclosure with current financial year
amounts and other disclosures.
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Funds are invested in the following categories under guidelines determined by the University. Details of these investments are
disclosed in Note 8.

These are cash balances held in interest earning facilities with financial institutions.

The bulk of specific purpose endowments received by the University to fund research activities, scholarships, prizes and lectures,
are included in the Composite Fund. This Fund is invested in cash deposits and longer term investments managed by an
independent portfolio manager. It includes a mix of Australian equities, overseas equities, fixed interest securities and property
trusts. These investments are reported in the Statement of Financial Position at market values obtained from the portfolio
manager. Unrealised gains or losses are recognised in the Statement of Financial Performance.

Investments in controlled entities are carried in the University’s financial statements at the lower of cost and recoverable
amount. Dividends and distributions are brought to account in the Statement of Financial Performance when they are declared
by the controlled entities.

An associate is an entity, other than a partnership, over which the consolidated entity exercises significant influence and where
the investment in that entity has not been acquired with a view to disposal in the near future.

In the University’s financial statements, investments in associates are carried at the lower of cost or recoverable amount.

In the consolidated financial statements, investments in associates are accounted for using equity accounting principles.
Investments in associates are carried at the lower of the equity accounted amount and recoverable amount. The consolidated
entity’s share of the associates’ net profit or loss after tax is recognised in the consolidated Statement of Financial Performance
after the elimination of unrealised profits and losses on transactions between the associate and any entities in the consolidated
entity or another associate of the consolidated entity. Other movements in reserves are recognised directly in consolidated
reserves.

The University derives income as part of its participation in Cooperative Research Centres, as listed in Note 28 (a)(j). In the
ordinary course of events this income is used to meet operational costs and/or acquire equipment which is recognised in the
accounts of the University. As a participant, the University will be entitled to a proportionate share of any intellectual property
arising, which in time, it would be required to account for under the rules of joint venture accounting. As at year end, the
University is not aware of any material intellectual property with commercial value. As such no accounting entries have been
recorded.

The consolidated entity’s interest in Other Unincorporated Joint Ventures, as described in Note 28 (a)(ii), is not considered
material in total, and as such they have been reported as a net amount in investments.

The Economic Entity does not exercise significant influence over the two public listed investments held by the Luminis Investment
Fund. The Economic Entity’s holdings as at balance date are subject to escrow provision.

As the Economic Entity is not in a position to dispose of these shares, the valuation has remained unchanged. Refer Note 29
Other Investments.

The University operates from multiple locations where working levels of inventory are held. Previously, inventory was expensed
at the date of acquisition and was not displayed in the Statement of Financial Position. However, in the current year there has
been a change in accounting policy where inventory on hand as at 31 December 2000, was brought to account as a current
asset at the lower of cost or net realisable value. Where controlled entities have reported inventory, this is included in consolidated
figures for the group at the lower of cost or net realisable value.

Although the University breeds animals for teaching and research activities, it does not conventionally value livestock for
recording in the Statement of Financial Position. Where controlled entities have reported livestock, this is included at net
realisable value.
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Items of property, plant and equipment are initially recorded at cost in the Statement of Financial Position (unless otherwise
indicated) and depreciated/amortised in accordance with Note 3(k).

Land, buildings and works of art are independently valued every three years on an existing use basis of valuation and are
included in the financial statements at the revalued amounts. The next valuation will be undertaken during 2001.

The gain or loss on disposal of revalued assets is calculated as the difference between the carrying amount of the asset at the
time of disposal and the proceeds on disposal and is included in the results in the year of disposal.

Any related revaluation increment standing in the asset revaluation reserve at the time of disposal is transferred to the capital
profits reserve.

The University differentiates between “trust” and “other” land and buildings. A “trust” building is one which is constructed on
land provided by government in trust for the specific purpose of operating the University, or acquired by settlement under a
binding trust. Other buildings are referred to as “other” buildings.



Depreciation and amortisation are charged on a straight line basis using expected useful lives. The expected useful lives used for
each class of asset are as follows:

= Buildings 30 - 80 years
< Library 5- 50 years
= Plant and Equipment 5-10years
= Software and Implementation Costs 3-5years
= Leased Plant and Equipment 10 years
« Leasehold Improvements 10 years

The University is responsible for payments of workers’ compensation claims and is registered with Workcover as an exempt
employer. Administrative arrangements with the associated entity Unisure Pty Ltd incorporate the management of claims and
funds invested.

The provision for workers’ compensation claims has been prepared by William M. Mercer using the Claims Paid Development
Method wherein all past claims are brought to current value with an allowance for late reporting of claims and administration costs.

Items attributed to Salaries and Related Expenses include salaries and wages, employee entitlements, and other costs incidental
to the employment of staff within the Economic Entity such as professional development costs, fringe benefit tax etc.

The classification “Other” contains revenue items which individually are not material due to their nature or size. Such items falling
within this classification include sale of assets, income from independent organisations for whom the University provided management
services, royalties, fund raising and bequests, sundry recoveries and recharges, etc.

The special reserve is created for surplus funds which will be specifically acquitted in future accounting periods.

All amounts in this report are rounded to the nearest one thousand dollars.

These financial statements display information for the preceding corresponding reporting period. Comparative figures have been
reclassified to reflect current disclosure requirements of the University and DETYA.

As at January 2000, the University replaced the existing financial accounting system as among other things, the system was not
Y2K compliant. As part of this replacement, there was a significant refinement to the accounting policies and codes used. This
refinement, whilst significantly enhancing the quality of information reported, has nonetheless, created an apparent distortion
when comparing 2000 actual results with those reported in 1999. Where possible, 1999 results have been reclassified to provide
more meaningful comparatives.
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Research 1,478 1,112 1,478 1,287

Prizes and scholarships 1,237 679 1,237 654
General operational purposes 577 491 1,277 1,444
Australian fee paying undergraduate students 521 598 521 598
Australian fee paying postgraduate students 3,378 3,497 3,378 3,497
International fee paying students 19,795 21,524 19,795 21,524
23,694 25,619 23,694 25,619

Australian fee paying 650 1,453 650 1,453
Continuing education 1,114 844 1,114 844
Other teaching service fees 2,642 3,308 2,642 3,308
4,406 5,605 4,406 5,605

General funding earnings 4,221 3,380 3,868 3,193
Composite fund earnings 4,842 4,454 4,842 4,454
General and Composite fund investment market value adjustment (2,958) 1,824 (2,958) 1,824
Royalty income 273 20 21 24
Distribution from controlled entities - - 470 953

Research directed earnings from the Composite Fund qualify for inclusion in the calculation of the Research Quantum, and as such are
reported in the Statement of Financial Performance as part of Research Grants and Fees.

Associates 27 (127) (170) -
Joint venture operations 28 202 150 - 150
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Consolidated University
2000 1999 2000 1999
Note $000 $000 $000 $000

7 Receivables 3(f)

Student tuition fees 1,004 1,827 1,004 1,827
Less: provision for doubtful debts (230) (225) (230) (225)
774 1,602 774 1,602
Sundry and trade debtors 12,697 6,501 9,186 5,992
Less: provision for doubtful debts (1,305) (247) (1,059) (153)
11,392 6,254 8,127 5,839
Student loans 158 211 158 211
Other 2,169 - -
12,324 10,236 9,059 7,652
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Consolidated University
2000 1999 2000 1999
Note $000 $000 $000 $000
8 Investments
Current
Short-term investment portfolio
Cash on deposit 3(9) 34,547 55,300 34,547 55,300
Other 217 1,253 121 162
34,764 56,553 34,668 55,462
Loans
Loans to controlled entities - - 3,719 1,000
Other loans 598 251 598 251
598 251 4,317 1,251
35,362 56,804 38,985 56,713
Non-current
Composite fund 3(9)
Australian fixed interest securities 1,852 2,463 1,852 2,463
Australian equities 8,775 9,197 8,775 9,197
Overseas equities 10,992 11,161 10,992 11,161
Property trusts 2,551 2,245 2,551 2,245
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Consolidated University
2000 1999 2000 1999
Note $000 $000 $000 $000

9 Inventories 3(i)
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Consolidated University
2000 1999 2000 1999
Note $000 $000 $000 $000
11 Property, Plant and Equipment 3())
Land

Trust Land: At independent valuation 1998 32,539 32,539 32,539 32,539
Other Land: At independent valuation 1998 22,233 22,233 22,233 22,233
At Council valuation 1999 - 14,344 - -
At Council valuation 2000 17,744 - - -
39,977 36,577 22,233 22,233
Total Land 72,516 69,116 54,772 54,772

Buildings
Trust buildings: At independent valuation 1998 220,001 220,001 220,001 220,001
Other buildings: At cost 16,533 11,495 14,537 9,620
At independent valuation 1998 59,688 60,269 59,688 59,668
At Council valuation 1999 581 - - -
At Council valuation 2000 155 155 - -
76,957 71,919 74,225 69,308
Capital work in progress — at cost 28,014 14,268 28,014 14,268
Total buildings 324,972 306,188 322,240 303,577

Provision for depreciation of buildings
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Trade creditors 15,569 6,224 11,930 4,941

Transgenic syndicated research and development fund 10 - 42,007 - -
Accruals 5,609 6,676 3,568 2,421
Bank loans and commercial paper 3,413 2,913 2,863 2,863
Lease liability 81 88 70 71
Other 1,238 441 31 56
Owing to controlled entities 20 - 4,047 -
Bank loans and commercial paper 17,175 17,175 17,175 17,175
Lease liability 7 85 - 70
Other 106 114 106 112

The University obtained a loan facility to a maximum of $22.9 million in 1991 for a period of 10 years. Terms of the loan are interest only
payments from 1991 to 1996, and then the principal is to be reduced by $2.9 million per annum from 1997 to 2001. The balance of the
loan is payable on or before 11 December 2001. The loan is unsecured. The principal repayment for 2000 was financed through a
commercial bill facility with a termination date concurrent with the above facility.

Annual and Long Service Leave provision 10,953 8,295 10,184 7,803
Workers' Compensation provision 900 817 900 600
Other provisions 366 22 - -
Workers' Compensation provision 1,300 1,600 1,300 1,600
Long Service Leave provision 19,734 20,886 19,712 20,794
Grants received in advance 13,187 11,902 13,187 11,902
Outside funded positions 902 793 902 793
Salaries, wages and deductions 777 3,372 380 3,301

Student tuition fees received in advance 2,709 2,139 2,704 2,139
Residential bonds 26 38 26 -



Consolidated University
2000 1999 2000 1999
Note $000 $000 $000 $000
16 Reserves
Capital reserves
Capital reserve 2,970 2,970 - -
Capital profits reserve 865 937 - -
Asset revaluation reserve 88,116 84,927 71,726 71,726
Initial asset recognition reserve 279,378 279,378 279,124 279,124
371,329 368,212 350,850 350,850
Specific purpose reserves
Special reserve 26,187 21,667 26,187 21,667
Bequests/donations unspent income reserve 9,547 8,717 9,547 8,717
Restricted purpose bequest capital reserve 47,583 46,902 47,583 46,902
Composite fund revaluation reserve 15,519 16,903 15,519 16,903
98,836 94,189 98,836 94,189
Movements in reserves:
Capital reserve
Opening balance 2,970 3,101 - -
Current year movement - (131) - -
Closing balance 2,970 2,970
Capital profits reserve
Opening balance 937 995 - -
Current year movement (72) (58) - -
Closing balance 865 937
Asset revaluation reserve
Opening balance 84,927 79,467 71,726 70,700
Add revaluation increment on investments
and works of art 3,189 5,460 - 1,026
Closing balance 88,116 84,927 71,726 71,726
Initial asset recognition reserve
Opening balance 279,378 279,378 279,124 279,124
Current year movement - - - -
Closing balance 279,378 279,378 279,124 279,124
Special reserve
Opening balance 21,667 23,117 21,667 23,117
Transfer (to) / from accumulated funds 4520 (1,569) 4,520 (1,365)
Transfer (to) / from reserves - 119 - (85)
Closing balance 26,187 21,667 26,187 21,667
Bequests/donations unspent income reserves
Opening balance 8,717 8,283 8,717 8,283
Transfer (to) / from accumulated funds 830 434 830 434
Closing balance 9,547 8,717 9,547 8,717
Bequests/donations capital reserve
Opening balance 46,902 46,210 46,902 46,210
Transfer (to) / from accumulated funds 681 692 681 692
Closing balance 47,583 46,902 47,583 46,902
Composite fund revaluation reserve
Opening balance 16,903 14,403 16,903 14,403
Transfer (to) / from accumulated funds (1,384) 2,510 (1,384) 2,510
Adjustment - (10) - (10)
Closing balance 15,519 16,903 15,519 16,903

FINANCIAL REPORT
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For the purposes of the Statement of Cash Flows,

cash includes cash on hand and at bank and short term
investments in money market instruments. Cash as at
the end of the financial year as shown in the Statement
of Cash Flows is reconciled to the related items in the
Statement of Financial Position as follows:

Cash
Bank overdraft
Short Term Investment

Add/(subtract) non cash items

Amortisation

Depreciation

Write down/(up) investments

Bad debts written off

Superannuation expense

Superannuation revenue

Other revenue/expenses

(Profit)/Loss on sale of property, plant and equipment

(Increase)/decrease in inventories
(Increase)/decrease in receivables
(Increase)/decrease in loans

(Increase)/decrease in other current assets
Increase/(decrease) in creditors
Increase/(decrease) in other current liabilities
Increase/(decrease) in other non-current liabilities
Increase/(decrease) in provisions

== ===

Refer to Note 13

14,405
(550)
34,547

1,971
15,168
2,058
985
(2,600)
2,600
(4,145)
(251)

(1,509
(10,825
(2,826
44,71
(31,318
577

= =

N =

= =

1,750

8,252

56,391

335
15,165
(1,181)
296
(2,600)
2,600
52

57

152
(1,396)
1,041
(496)
200
(165)
2,244

9,483

34,547

1,884
14,222
2,958
911
(2,600)
2,600
(3,153)
@37

(1,679)
(3,316)
(157)
(239)
8,136
(966)

1,299

3,641

55,300

316
14,588
(1,181)

259
(2,600)

2,600
(162)
126

(1,978)
1,420
(563)

123

2,138



Contracted but not provided for and payable:
Not later than one year

Later than one year, but not later than five years
Later than five years

Contracted but not provided for and payable:
Not later than one year

Later than one year, but not later than five years
Later than five years

Future operating base rental not provided for in
the financial statements and payable:

Not later than one year

Later than one year, but not later than five years
Later than five years

Finance lease rentals are payable as follows:
Not later than one year

Later than one year, but not later than five years
Later than five years

Less: future lease finance charges

Lease liabilities provided for in the financial statements:

Current
Non-Current

The University leases plant and equipment under finance leases expiring from one to five years. At the end of the lease term the
University has the option to purchase the equipment.

In addition, the University has contractual commitments to contribute in-kind contributions of staff time and access to resources for the
conduct of research programs under Cooperative Research Centres and national competitive grants. CRC's obligations are met from the
total funding provided by both the University and other sources. In respect of national competitive grants, the University enters contracts
with the Commonwealth to carry out defined pieces of research. The Commonwealth provides a large proportion of the total project

resources. Refer Note 28.

The University in 1997 provided a $4.35 million guarantee and an indemnity to the Bank of South Australia to support a loan made
to Frome Street Car Park Developments Pty Ltd. The guarantee is for a ten year loan.

The University in 1997 provided a $120,000 guarantee to the Australian Government, Department of Human Services and Health,
for an interest free, 20 year loan of $126,000 to be used for the construction of the Observatory Child Care Centre.

The University has guaranteed that members of this superannuation scheme will receive defined benefits in the event that this
closed scheme has insufficient assets to meet the benefits. Actuarial advice is that there are sufficient assets available. Refer to

Note 21(d).

30)

3,080
4,600

4,900

1,210
3,705
1571

1,361

16,774
4,772

794
1,770

89
78

174
©)

86
83

3,080
4,600

4,900

1,066
3,273
1,571

70

70

70

1,361

16,607
4,200

794
1,770

71
70

141

71
70
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19 Contingent Liabilities (cont’d

(c) Insurance Claims
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The University is a participating institution in Tertiary Education Superannuation Scheme (TESS); a non-contributory scheme for
University employees. The fund is administered by UniSuper Management Pty Ltd and TESS Superannuation Ltd is the trustee. The
employer contribution rate, throughout 2000, was 3% of salaries for members of other superannuation schemes, and 8% for staff
not covered by other schemes.

On 1 October 2000, TESS merged with SSAU to form UniSuper. TESS will now be known as UniSuper Award Plus Plan.

The University of Adelaide Superannuation Scheme A 1985 (Scheme A 1985) provides superannuation benefits for employees
who have not transferred to UniSuper. The Scheme is administered by William M Mercer Pty Ltd. The trustee is The University of
Adelaide Superannuation Scheme A 1985 Inc. The Scheme is governed by a separate trust deed and the general laws relating to
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Non-Current asset

Current liability 2,100 2,800 2,100 2,800
Non-Current liability 29,800 31,700 29,800 31,700
Superannuation Scheme for Australian Universities (SSAU) 12,675 12,605 12,675 12,605
Tertiary Education Superannuation Scheme (TESS) 5,367 5,202 5,367 5,202
State Superannuation Schemes (3%) 62 68 62 68

The University predominantly operates in the field of higher education in Australia. Its primary activities are teaching and research.
Income generated overseas from teaching and research activities are not significant so as to warrant segmentation reporting.

Amounts paid or payable were:

South Australian Auditor General 161 135 161 135
Other 133 152 42 42
Amounts paid or payable to University Senior Management 2,390 2,100
$100,000 -  $109,999 1
$110,000 -  $119,999 - -
$120,000 -  $129,999 - 1
$130,000 -  $139,999 1 -
$140,000 -  $149,999 1 3
$150,000 -  $159,999 2 1
$160,000 -  $169,999 1 2
$170,000 -  $179,999 1 1
$180,000 -  $189,999 1 1
$190,000 -  $199,999 -
$200,000 -  $209,999 2 1
$210,000 -  $219,999 1 -
$250,000 -  $259,999 - 1
$540,000 -  $549,999 1 -
12 11

Remuneration is based upon the total remuneration package which includes employer and employee (pre tax) superannuation
contributions, due and receivable, by senior managers from the University. Certain senior managers were employed for part of the year.

During 2000, the Vice-Chancellor received remuneration in accordance with her employment contract.

The Vice-Chancellor and other senior managers derive board fees for services rendered to organisations outside of the University which
they pay or direct as income to the University.



The Economic Entity has placed its investments in a portfolio managed by independent investment managers. The fund
managers enter into interest rate swaps, future contracts, interest rate options and other forms of agreements to manage cash
flow risks associated with the interest rates on investments that are floating, or to alter interest rate exposures arising from
mismatches in repricing dates between assets and liabilities.

Cash 14,405 - - - - 14,405
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The Economic Entity has placed its investments in a portfolio managed by independent investment managers. The fund
managers enter into forward foreign currency exchange contracts to hedge overseas share trading and foreign currency cash
exposures. The terms of the hedge contracts are usually less than three months.

Credit risk represents the loss that would be recognised if counterparties failed to perform as contracted.
The credit risk on financial assets, excluding investments of the Economic Entity which have been recognised in the Statement
of Financial Position, is the carrying amount, net of any provisions for doubtful debts.
The Economic Entity’s financial assets and liabilities are not materially exposed to any individual overseas country or

individual customer.

The reporting entity and its controlled entities do not possess or trade any Off Statement of Financial Position Financial
Instruments.

Net fair values of financial assets and liabilities are determined by the Economic Entity on the following basis:



27 Investments in Associates

(@) Equity and Contribution to Results

Associate Entity Principal Activity Holding Consolidated Investment at
Carrying Amount at Cost
2000 1999 2000 1999
% $000 $000 $000 $000
Held by the University of Adelaide
AITEC Pty Ltd Provides advanced 25.0 140 289 - -
information technology
courses
Unisure Pty Ltd Responsible for 333 - - - -
processing of Tertiary
Institution Workers’
Compensation Insurance
Ngee Ann Adelaide Operates a graduate 50.0 22 - 197 197
Education Centre Pte Ltd education centre in
Singapore
Anti-Cancer Foundation Fundraising and 50.0 - - - -
Pty Ltd educational awareness
of cancer 162 289 197 197
Consolidated University
2000 1999 2000 1999
Note $000 $000 $000 $000
(b) Movements in Carrying Amounts of
Investments in Associates
At beginning of financial year 289 459 - -
Share of operating profits/(losses) (127) (170) - -
162 289
(c) Results Attributed to Associates
Operating profits/(losses) (127) (170) - -
Retained profits attributable to associates at
start of financial year 289 459 - -
Retained profits attributable to associates at the
end of the financial year 162 289
(d) Accounting for Associates

(i) Capital and Other Expenditure Commitments

There are no material capital expenditure commitments relating to associated entities.

(i) Contingent Liabilities

There are no material contingent liabilities relating to associated entities.

(iii) After Balance Date Events

There are no material after balance date events to report for associated entities.

(iv) Assets, Revenue and Expenditure

Since the above activities do not materially effect the University group figures, assets, revenue and expenditure have been

reported as net amounts.

(v) Off Statement of Financial Position Financial Instruments

The reporting entity, nor any of its associated entities, have any Off Statement of Financial Position Financial Instruments.

FINANCIAL REPORT
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The University participates in a number of joint ventures. None of these operations are material to the University and there is no
separate disclosure for 2000 in accordance with the Accounting Standard AAS 19. For reporting purposes these have been
segregated into two groups as follows: Refer accounting policy 3(h).

The University participates in a number of Cooperative Research Centres (CRCs) at 31 December 2000. These Centres have the
characteristics of joint ventures for a defined period (generally seven years) and have been reported as such.

A CRC is a research initiative of the Australian Government established to pursue specific areas of research. One of the desired
outcomes of a CRC is the creation of specific intellectual property with commercial value. The participants in a CRC are an
amalgam of research institutions, eg CSIRO, universities and private enterprise. Direct participants in these schemes are vested
with joint venture interest. The funding of the CRC is co-ordinated through a Centre Agent who is appointed generally from one
of the participating entities.

Funding transfers between the CRC and the University are accounted for as general revenue and expenditure. The University
provides activity on a fee for service basis which is reimbursed by the CRC. In addition, over the life of the joint venture the
University provides cash and “in kind” contributions (staff and access to facilities), which are part of its contractual obligations
and are reported as part of the University’s activity. At this stage, with the exception of GroPep Ltd (see below), there has been
no intellectual property yet developed which is considered to have commercial value in either the ongoing or completed CRCs.
Consequently at balance date, no value was ascribed to the intellectual property of the CRCs.

One successful example of a CRC achieving commercial value for the intellectual property created is GroPep Ltd, a company
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32 Commonwealth Government Grants Received

(a) Grants received pursuant to the Higher Education Funding Act 1988,
excluding HECS:
Operating purposes (excluding HECS)
Special research assistance:
Large research grants
Small research grants
Strategic Partnerships with Industry
Special research centres

ADELAIDE UNIVERSITY ANNUAL REPORT

2000
$000

100,911

5,975
1,714
1,795
2,753

University
1999
$000

100,208

6,325
1,687
1,970
1,463
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Arts SA 91

Central Yorke Peninsula Hospital 9
Corporate Services -
Department for Employment, Training and Further Education 173
Department of Education and Children’s Services -
Department of Environment, Heritage and Aboriginal Affairs 423
Department of Human Services 517
Department of Industry and Trade 61
Department of Premier and Cabinet -
Department of Primary Industries & Resources (PIRSA) 1,048
Drug and Alcohol Services Council 66
Information Technology Workforce Strategy Office

Institute of Medical and Veterinary Science 112

Lyell McEwin Hospital
Multi Function Polis Australia -
North Western Adelaide Health Service 1,931

North Western Adelaide Mental Health Services 33
Northern Adelaide and Barossa Catchment Water Management Board 22
Patawalonga Catchment Water Management Board 1
Planning SA 38
Police Department, SA 149
Royal Adelaide Hospital 883
SA Dental Service 108
SA Housing Trust 20
SA Water 34
South Australian Research and Development Institute 134
South Australian State Energy Research Advisory Committee -
Southern Yorke Peninsula Health Service 103

SYP Health Commisri927ma6-435.32104

106
15
14
57
35

326

404

35
982
92
124
113
120
13
88
58
30
19
120
221
865
135
30
14
230
19
413

91

173

423
517
61

1,048
66

112

1,931
33
22

38
149
883
108

20

34
134

103

106
15
14
57
35

326

404

35
982
92
124
113
120
13
88
58
30
19
120
221
865
135
30
14
230
19
208
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Academic staff salaries
Academic staff salary related expenses
Non-academic staff salaries
Non-academic staff salary related expenses
Depreciation and amortisation expense
Plant and equipment
Buildings and leasehold improvements
Library
Software and system development costs
Sub-total depreciation expense
Other expenses
Total
Deferred Employee Benefit for Superannuation

67,787
16,125
60,906
20,596

5,517
3,869
5,814
1,939

176,139

123,897

306,450

(2,600)

67,006
17,838
63,077
18,035

5,943
3,372
5,850
315
15,480
121,058
302,494
2,600

67,787
16,125
55,414
19,150

4,746
3,694
5,814
1,852

16,106
100,197
274,779

(2,600)

67,006
17,969
54,668
16,738

5,404
3,334
5,850
315
14,903
96,618
267,902
2,600
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